BILL NO. R- € 3-1 2-00 
RESOLUTION NO. R- 72-4 
A RESOLUTION CONSENTING TO ISSUANCE OF ECONOMIC DEVELOPMENT 
REVENUE BONDS BY ALLEN COUNTY, INDIANA, FOR FINANCING A 
PROJECT BY INDIANA INSTITUTE OF TECHNOLOGY AND DESIGNATING 
THE ALLEN COUNTY ECONOMIC DEVELOPMENT COMMISSION AS 
AGENT FOR PUBLIC HEARING PURPOSES IN RELATION THERETO. 

WHEREAS, the County Council of Allen County, Indiana, has 
heretofore by Ordinance No. 86-1-2-1, pursuant to the Indiana Code 
36-7-11.9 and 12 created the Allen County Economic Development 
Commission (the "County Commission"), and, 

WHEREAS, the members of the County Commission have been 
duly appointed and qualified and the County Commission has recognized 
and undertaken the duties imposed upon it, and 

WHEREAS, the County Commission is scheduled to consider for 
adoption on December 14, 1988, an Inducement Resolution at the 
request of Indiana Institute of Technology (the "Borrower"), finding 
that, based upon the facts in its possession, the County Commission 
considers that the acquisition of real estate, construction or 
renovation of a commercial and recreational facility and acquisition 
of equipment by the Borrower would promote and further the purposes 
of said statute; and 

WHEREAS, it is now proposed by the County Commission and 
the Borrower that such acquisition, construction and renovation and 
the purchase of equipment to be placed therein, will be undertaken by 
the Borrower, with said activities to be financed, at least in part, 
through the proceeds of Allen County Economic Development Revenue 
Bonds, the amount of said bonds not to exceed $2,000,000; and 

WHEREAS, the subject facility is located at 1600 East 
Washington Blvd., Fort Wayne, Indiana, said location being in the 
corporate boundaries of Fort Wayne, Indiana; and 

WHEREAS, the Indiana Code 36-7-12-22, provides that where 
economic development facilities are to be located within the 
corporate boundaries of any municipality within the County giving 
consideration to issuing the subject Economic Development Revenue 


Bonds, the County shall obtain the consent of the fiscal body of the 


municipality wherein such facilities are to be located; and 


WHEREAS, the Fort Wayne Common Council is the fiscal body 
having jurisdiction over the subject facilities, pursuant to I.C. 
36-7-12-22; and 

WHEREAS, the acquisition, renovation and construction of 
commercial and recreational facilities as proposed by the Borrower 
will benefit the prosperity, economic stability, and general welfare 
of Fort Wayne and Allen County, Indiana. 

NOW, THEREFORE, BE IT RESOLVED, BY THE COMMON COUNCIL OF 
THE CITY OF FORT WAYNE, INDIANA: | 

SECTION 1. The City of Fort Wayne, Indiana, does hereby 
consent to the issuance of Economic Development Revenue Bonds by 
Allen County, Indiana, for financing the acquisition, renovation and 
construction of commercial and recreational facilities and the 
acquisition of equipment to be placed therein, all as herein 
described, by the Borrower, said facilities being located within Fort 
Wayne, Indiana. 

SECTION 2. This Council further designates the County 
Commission as its agent for public hearing purposes and requests the 
transmittal of the results of such hearing to the Mayor of Fort Wayne 
who is authorized to give his approval to the issuance of the 
aforementioned bonds. 

SECTION 3. That this Resolution shall be in full force and 


effect from and after its passage and signing by the Mayor. 





APPROVED AS TO FORM 
AND LEGALITY 


E 





J. Timothy McCaulay 
City Attorney 


Read the first time in full and оп motion by 


7 


seconded by , and duly adopted, read the second time by 
title and referred to the Committee on (and thé i 


City Plan Commission for recommendation) and Public Hearing to be held after 
due legal notice, at the Council Conference Room 128, City-County Building, 
Fort Wayne, Indiana, on , the , day 


of „- 19 , at o'clock ЫМ; ЫТ; 








DATED: 





SANDRA Е. KENNEDY, CITY CLERK 
ә 
Read the third time in full and on motion by Lee a Е 
seconded Бу HC pun , and duly adopted, placed on its 


passage. PASSED  L&&T by the following vote: 

AYES NAYS ABSTAINED | ABSENT 
TOTAL VOTES > Е 27 
BRADBURY 4-- 
BURNS feet 
GiaQUINTA ds 
HENRY 2n 
LONG Й 
REDD il 
SCHMIDT ai 
STIER x 
TALARICO udi 





DATED: Au У РА 


7 А 
БА СА кл poe /х 


SANDRA Е. KENNEDY, CITY CLE 





Passed and adopted by the Common Council of the City of Fort Wayne, 


Indiana, as (ANNEXATION) —— — (APPROPRIATION) _______СЕМЕВАГ) 
(SPECIAE}——_{ZONING—-MAR) ORDINANCE RESOLUTION NO. F- ide ? 
on the АЗ. day of “бес tec) 19 ДР таи 


, 
7 ]/ ATTEST SEAL е 


А d E 
— E occ а Дал 74 
SANDRA E. KENNEDY, CITY CLERK 









Presented by me to the Mayor of the City of Fort Wayne, Indiana, on 


the yf Meat day of “ T, Е i», 
at the hour of A ue o'clock А M.E.S. To 


7 
NE, Ё. Ket 


SANDRA E. KENNEDY, CITY CLERK 


Approved and signed by me this ines day of Ne cemloer , 


19 Ze at the hour of 5 ъо o'cloc „М.,„Е.5-Т. 
КМ FIRMA а 


PAUL HELMKE, MAYOR 





Center For 


Student Life 


Capital Campaign 
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DIGEST SHEET 


TITLE OF ORDINANCE “ы Ж - уза 


DEPARTMENT REQUESTING ORDINANCE MAYOR'S OFFICE 
SYNOPSIS OF ORDINANCE RESOLUTION CONSENTING TO THE JURISDICTION OF 
FOR THE FINANCING OF THE INDIANA INSTITUTE OF 


У PROJECT. 





EFFECT OF PASSAGE ALLOCATES CONSENT TO ISSUE BONDS FOR THE COMPLETION 


THE INDIANA INSTITUTE OF TECHNOLOGY PROJECT 


EFFECT OF NON-PASSAGE ECONOMIC REVENUE BONDS CANNOT BE ISSUED IN 1988. 








MONEY INVOLVED (DIRECT COSTS, EXPENDITURES, SAVINGS) 





ASSIGNED TO COMMITTEE ( PRESIDENT) 





%-88-12-06 
BILL NO. ae 


REPORT OF THE COMMITTEE ON FINANCE 


FINANCE 
WE, YOUR COMMITTEE ON M TO WHOM WAS 


REFERRED AN (ORDINANCE) (RESOLUTION)  CONSENTING ТО 
ISSUANCE OF ECONOMIC DEVELOPMENT REVENUE BONDS BY ALLEN 


COUNTY, INDIANA, FOR FINANCING A PROJECT BY INDIANA 
INSTITUTE OF TECHOLOGY AND DESIGNATING THE ALLEN COUNTY 
ECONOMIC DEVELOPMENT COMMISSION AS AGENT FOR PUBLIC HEARING 


PURPOSES IN RELATION THERETO 
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HAVE HAD SAID (ORDENARGOE C (RESOLUTION) UNDER CONSIDERATION 
AND BEG LEAVE TO REPORT BACK TO THE COMMON COUNCIL THAT SAID 


(ORDINANCE) (RESOLUTION) 
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